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28/7, 4/8, 11/8, 25/8, 15/9, 22/9, 29/9, 6/10, 13/10, 20/10, 27/10, 3/11,
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HONG KONG PARKINSON'S DISEASE ASSOCIATION
COUNCIL'S STATEMENT

The council have pleasure in submiting their report and the audited financial statements for the year ended 31 March 2024,

Principal activity

ies or programs for the bencfit of Parkinson's diseuse

“The principal activity of the Association is to support or assist act
patients
Financial Results

sociation for the year then ended are set out in the annexcd statement of profit or loss and other
n at 31 March 2024 is set out in the annexed

The results of the ¢
comprehensive income on page 5. The state of affairs of the As
statement of financial position on page 6.

Property , Plant and Equipment

Details of the movements of the property, plant and oquipment during the year are set our in note 9 to the financial
statemens.

Retained Surplus

Movements in the retained surplus of the Assaciation during the year are set out in page 7 1o the fivancial statements.

Council Members

The council members who held office during the year and up 10 date of this report are:-

Chung Siu Man Chairperson
Wu Pui Vi Vice-Chairperson - Internal  (appointed on 26 November 2023)
Wong Yucn Hing, Connie Vice-Chairperson - External

Chong Tat Shing Sccrctary

Fung Pa Shim Vice-Secretary

Chan Yin Treasurer

Yu Sai Cheong Tommy Vice-Treasurer {appointed on 26 November 2023)

(appointed on 26 November 2023)
(resigned on 26 November 2033}
{resigned on 26 Noveaiber 2023)
(resiged on 26 November 2023)
(resigned on 26 November 2023)
(resigned on 26 November 2023)
(resigned on 26 November 2023}

Au-Yeung Wai Keung Dominic
Yeung Ping Sum

Wong Kwok Shun

Hang Chiv Wai

Wong Chi Ming

Lau Kin Kwan

Chu Kok Wai

o, ail council members shall hold oftice for a term of

In secordance with Chapter 4(1) of the Constitution of the Associ
w0 years after appointment

Council Members' [nterest

jon and in which a council member of the Association had a matcrial

No caniract of significance, to which the Associ
fnterest, subsisted at the end of the year or at any time during the year.

Pesuitted Indemnity Provision

Atno time during the financial year and at the time of approval of this report, there are 1o permitted indemnity provision in
foree For the benefit of one or more council members of the Assosiation.

HONG KONG PARKINSON'S DISEASE ASSOCIATION
COUNCIL'S STATEMENT

Business Review

“The Association qualified for the reporting exemption as a small guarantee company under Section 359(1)(a) for the Hong
Kong Companies Ordinance (Cap. 622). The Association is therefore entitied to prepare and present its financial
statements in accordance with Small and Medium-sized Entity Financial Reporting Standayd (SVE-FRS issued by the
Hong Kong Institute of Cortified Public Accountants. The Association is oxempted for preparation of Fusiness Review.

Auditors

The financial statements have been audited by Messrs. Alex So & Co., Centified Public Accountants, who setire, being
eligible, offer themselves for ro-appointment

On behall ot tpe Board

Chairperson
(Cinung Si Man)

toneKense 2§ V5Y 2305
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INDEPENDENT AUDITORS' REPORT
TO THE COUNCIL MEMBERS OF
HONG KONG PARKINSON'S DISEASE ASSOCIATION
{Incorporated in Hong Kong as  Company limited by guarantce and not having a share capital)

Opinion

We have audited the financial statements of Hong Kong Parkinson's Disease Association (“the Asscciation”) set out on
pages § to 14, which comprise the statcment of financial position as at 31 March 2024, and the statement of profil or loss
and other comprehicnsive income, the staicment of changes in cquity aod the statement of cash fiows for the yeat ther
ended, and a summary of significant accounting policies and other explanatory information.

In our opinion, the financial statements of the Association are prepared, in all material rospocts, in accordance with the
Hong Kong Small and Mcdium-sized Entity Financial Reporting Standard ("SMEFRS") issued by the Hong Kong Insiitute
of Cerified Public Accountants ("HKICPA") and have been properly prepared in compliance with the long Kong
Companies Ordinance.

Basis of opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") and with reference to Practice
Note 900 (Revised), Audit of Financial Starcments Prepared in Accordance with the Small and Medium-sized Entity
Financial Reporting Standard issued by the HKICPA, Our responsibilities under those standards are forther described
the Auditor's Responsibilities for the Audic of the Financial Statements section of out report, We aro independent of the
Association in accordance with the HKICPA’s Code of Ethics for Professional Accountants (“the Code”), and we have
fulfilled our other cthical responsibilitics in accordance with the Code. We believe that the audit evidenco we have
obuained is sufficient and appropriate to provide a basis for our opinion,

Tnformation other than the financial statements znd auditor’s report thereos

The council members are responsible for the ather information. The other information comprises all infosmation included
in the annual roport other than the financia) statements and our auditor’s report thereon.

Our apinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon. In connection with our audit of the financial statements, our rosponsibility is 0 rcad the other
{nformation and, in doing so, consicer whesher the other information is satcrially inconsisteat with the financial stalements
or our knowledge obtained in the audit or otherwise appears o be materially misstated. If, bused on the work we have
performed, we conclude that there is  matcrial misstatement of this other information, we are required to roport that fact
We have nothing to report in this regard.

s of couneil members and those charged wilh governance for the Enancial statements

Responstbi

The council members arc responsible for the preparation of the financial staemerts that give @ true and fair view i
accordance with HKKERSs issued by the HKICPA and the Hong Kang Companies Ordinance, and for such internal control
as the council members determine s necessary 1o enable the prepacation of financial stateroents that are free from matesial
‘misstatement, whether due to fraud o ecror.

In prepering the financial statements, the ouncil members are responsible for assessing the Association s ability 0
continue a5  going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the council members either intend to Tiquidate the Association of fo cease operations, o have o

realistic alternative but to do so

Those charged with governance are responsible for overseeing the Association’s financial reporting process.

3.

INDEPENDENT AUDITORS' REPORT
TO THE COUNCIL MEMBERS OF
HONG KONG PARKINSON'S DISEASE ASSOCIATION
(Incorporated in Hong Kong as a Compuny limited by guarantee and not having 1 share capital)

Auditors' responsibilities for tire audit of the financial statements

abjectives are to obtain reasonable assurance about whether the financial seaternents ws a whole are fice from material
misstatement, whether duc 1o traud o enor, and (o issue an auditor’s report that ineludas our opinion. This report is made
solely to you, as a body, in accoidance with Scotion 405 of the Hong Kong Companies Ordinance, and for no other
purpose. We do riot assume responsibility towards or accept liability to any other persans for the contents of this repart

Reasonable assurance is 2 high level of assurance, but is not a guarantee that an audit conducted in accordance with
HKSAs will always detect a material misstaiement when it exists. Misstatements can arise from {raud or error and are
considered material i, individually or in the aggregete, they could reasonably be expected to influcnce the economic
decisions of uscrs taken on the basis of these finencial statemens.

As part of an audit in accordance with HKSAs, we exercisc professional judgment and maintain professional skepticis
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statemonts, whether due o fraud or error,
design and perfors awdit procedures resaomsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
epresentations, or the override of inter1al control.

Obain an understanding of intemal conrol relevant 10 the audit in order to design audit procedures that are
for the purpose of oxpressing an opinion on the effectiveness of the

appropriate in the circumstances, but n
Association's intemal control.
Lvaluate the appropriatencss of accounting policies used and the reasonableness of aceounting estimates and related

disclosures made by the council members.

of accounting and, basud on

Conclude on the appropriateness of the council members' use of the going concern bas
the audit evidence obtained, whether a material uncertainty exists relaod to ovents or conditions that may cest
significant doubt on the Asseciation s ability to continuc as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disolosures in the financial
statements or, if such disctosures ere inadequate, o modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditer s report. However, future events or conditians may cause the

Association to cease 10 CORTnGG as 4 ging CoNCEr.

to with those charged with goverrance regarding, among other matters, the planaed scope and timing of the

We commus
ficant audit findings, inctuding any significant deficiencies in internal control that we identify during our

audit and si
audit

Alex S & Co.
s Ceriified Public Accountants
HongKong, £ 0 voV Z3E}
DACLAUDIT kDAY

HAONG KONG PARKINSON'S DISEASE ASSOCIATION
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2024

2024 2023
Note HKS HKS
tncome
Donation & Sponsorship 30) 341,846 251,569
Income from Association’s Activities. 3(b) 675,305 445279
[ncome from Secial Welfare Department Fund Project 3(b) 259,976 224,988
Tntsrest tncome 3(b) 50229 038
Membership Fee ) 28822 44,420
Other Income 3(b) 0 36
_L3sed7E 97130,
Expenditure
Auditor’s Remuneration {8,000) (7,500)
Bank Charge “70) 00y
Depreciation (7.998) (5,661
Expenditure on Association's Acti (694,502) (464,749)
{263,827) (235,184

Expenditure on Social Welfare Department Fund Project
Tnsurance

Messing
Personal Emolument (Staffy
Postages

Printing and Stationcry
Professional Fec

Rehabus Fxpenses

Rental Expenses

Staff MPF

Sundry Expenses

Telephone and Communications
Travelling

Surplus for the Year 6 226474 73,206
Otiter Comprebensise Income - [ 0
229,471

Total Comprehensive Income
RS

The acoompanying notes farm part of these financial statements.

1IONG KONG PARKINSON'S DISEASE ASSOCIATION
STATREMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2024

Note 2024 2023
HKS HKS
Non Current Assets
Property, Plant and Equipment 9 022 11,335
Current Assets
Inconte Received in Arrears 217,125 187.921
Deposit, Prepayment and Other Receivable 36,008 1164
Time Deposit 10 2,000,000
Cash and Cash Equivalents 10 691,862 2,493,25

Less: Current Liabilities

Income Received in Advance @4l 3,369
Other Payable (47,800) (67,200
Accruals @187 (12,398)

Net Current Assets 287957 264

Net Assets 2,889979 2,660.505
Representing

Retsined Surplus K] 2,889,979 2,660,505

Approved and aithorized for issue by the Executive Council on

v
& <.

irperson — | reasurer
(Chung Siu Man) (Chan ¥in)

The accempanying notes form part of these financial statements.

@ F§R ANNUAL REPORT 2023-2024




HONG KONG PARKINSON'S DISEASE ASSOCIATION
STATEMENT OF CHANGE IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2024

Retained
Supius
HKS
Balance as at 1 April 2022 2,587,299
Total Comprehensive Income for the Year 73206
Balanco as at 31 March 2023 2,660,505
Total Comprefensive income for the Year 229.47
Balance as at 31 March 2024 2,889,979

HONG KONG PARKINSON'S DISEASE ASSOCIATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2024

2024 2023
Note HKS HKS
Cash Fiow from Operating Activities
Surplus for the Year 229,474 73206
Adjustment for:
Depreciation 7,998 5,661
Interest Income (50,22 _)_ (5,0324)_
Operating Surplus before Waorking Capital Chenges 187,23
(Increase) in Income Received in Arrears (29,20)
Dacrease in Deposit, Prepayment and Other Roccivable 12156
Increase in Income Received in Advance a2 E
(Decrease) in Other Payable (19,400) (7.590)
Increase / (Decrease) in Accrusls ey (4830)
Cash goncrated from / (used in) Operations 169,066 4.379)

Net Cash generated from / (used in) Operating Activitics

4,379)

Cash Flow from Investing Activities
Purchase of Office Equipment (11,685) (©6.276)

Interest income

Net Cash gencrated from / (used in) lnvesting Activities

50,229 5,038

_mSM ()

Cush Flow from Financiag Activiics

Net cash from

Financing Activities

Net Lncrease / (Decrease) in Cash and Cash Equivalents 198,610 5.617)
Cash and Cash Equivalents at | April 202372022 2,493,252 2,498, X{LQ
Cash and Cash Equivelents at 31 March 2024 /2023 2691862 2,493,252
Analysis of the balance of Cash and Cash Equivalonts
Tirme Deposit, with the original matarity within 3 months 2,000,000 0
Cash at Bank 688,535 2,491,594
Cashin Hand 327 1,658

10 2,691,862 2,493,252

1

“

HONG KONG PARKINSON'S DISEASE ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

General information

tong Kong Parkinson's Disease Assosiation is a Company incorporated in Hong Kong limited by guarantes and not
having & share capital, The rogistered office of the Associalion is lacated at G/F., Wang Lui House, Wang Tan Hom
Estate, Kowloon, Hong Kong.

The principal wctivity of the Association is to support or assist activities ar programs for the bune
disease paticns.

The financial statements arc prosented in 1fong Keng dollars, which is the same as the fanctional currency of the
Association.

Statement of compliance with Hong Kong Financial Reporting Standards

The Association qualifies for the reporting exemption as 2 small guaantce Company under Scction 359(1)(z) for the
Hlong Kong Companies Ordinance (Cap. 622). The Association therefore entitled 1o prepare and present ifs financial
statements in accordance with the Smiall and Medium-sized Entity Financial Reporting Standard (the ‘SME-FR')
issued by the Hang Kong Institute of Certified Public Accountants.

These financial statements comply with the SME-FRS and have been prepared wnder the accrual basis of zccounting
and on the basis that the company is a going concern. The measurement base adopted is (he historical cost
convention.

Summary of Accounting Policies
{a) Basis preparation of financial statements

‘The measurement basis used in the preparation of the fnancial statements is the histarical cost bass.

Income and Lixpenditure Recognition
Income and expendiure is accounted for on an accrual basis, except for donations & sponsarship, Rehabus
income and funding from Social Welare Department and Hong Kang Parkinson's Discase Foundation which

are accounted for on a cash basis.

Inguine is recognized shen it is probable that the economic benefits will flow to the Association and when the
sevenue and costs, if applicable, can be sneasured reliably and on the following bases.

celived from Sacial Welfare Department and Rehabus income are

- Donations & Sponsorship and Fuading
accounted for on a cash basis.

Income and Expenditure from Activities s recognized in the year in which the activitics are held

Interest Income is acorued in a time proportion basis.

- Membership Fee is recognized on a basis that reflects the timing, nature and value of the benefits pravided.

Alt expenditure is accounted for on an accrual basis,

HONG KONG PARKINSON'S DISEASE ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

3. Summary of Accounting Policies (continued)

@

Property, plant #nd equipment

Property, plant and cquipment are staled ut cost less accumulated depreciation and accumulated impaimmery
losses.

The depreciable amount of an item of property, plant and equipment is allacated on a systemaric basis over its
estimated useful life using the straight-line method at the following annual rates:

Office Equipments 20% pa.

“The useful lives and residual values of the assets are reviewed and adjusted, if necessary, at cach end of
reporting period.

Cash and cash equivalents

Cash comprises cash on hand and at bank and demand deposits with bank, Cash equivalems aré shor-torm,
highly liquid investments thet are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

Financial Instruments

Financial asscts and financial labilities are recognized on the statemont of financial position when the
Assaciation becomes a party to the contractua) provisions of the instrument. Financial assets aud financial
liabilities are initially measured ot fair valuc, Transaction costs that are directly attzibutable to the acquisition
or issue of financial asscts and financial liak are added 10 or deducied from the fair value of the financial
assels or financial liabilities, as appropriatc, on initial recognition.

Financial Assets

The Association's financial assets are classiffed into one of the four categories, including financial assets at fair
value through profit or Joss (FVTPL), held-to-maturity investments, available-for-sale (AFS) financial assets
and loans and receivables. All regulur way purchases or sales of financial assets are recogaised and
derccognised on a trade datc basis. Regular way puschases or sales are purchases or sales of financial assels
that require delivery of asscts within the time frame cstablished by regulation or coavention in the marketplace

Loans and Receivables

Loans and receivables arc non-derivative financial assets with fixed or defenninable payments that ace not
quoted in an active market. At the end of each reporting period (o inftial recogailion, loans and receivablcs
(including trade and wiher receivablcs, cash and bank batances) are carried at amortized cost using the cficetive
interest method, less any identified impairment losses (see accounting policy in respect of impairment loss on
financial assets below),

Effective Interest Method

The effoctive interest msthod is a method of calculating the smortised cost of & debt instrument and of
allocating interest income over the relevant period. The effective interest rate s the rare that exactly discounts
estimated future cash receipis (including all fees on points paid or received that Form an integral part of the
effective interest rate, transuction costs and other premiums or discounts) throvgh the expected life of the debl
instrument, or, whare apprapriate, a shoster period to the net carrying amount on initial recognition.

Income s recognised on an effective interest basis for debt instruments other than financial asscts classified as
at FVTPL, of which interest income is included in net gains and losses.

S10-
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HONG KONG PARKINSON'S DISEASE ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

of Accounting Policics {continued)

(s} Financial Instruments (continued)

Impaimment of Financial Assets

Financiel ussets, other than those at FYTPL, are assessed for indicators of impairment at the end of the
reporting period. Financial assets are impaired wher there is objective evidence thar, as a result of onc or ore
events that oceurred aftes the initial recognition of the financial asset, (he estimated future cush flows of the

investment have been affected.

For certain categories of financial asset, such as trado receivables, assets that are assessed nof (o be impaired
individually are assessed for impairment on a collective basis. Objective evidence of impairment for 1 portfolio
of receivables could includy the Association's past experience of collecting payments, an increase in the
number of delayod payments in the portfolio past the average credit period of 60 days, as well as observable
changes in mational or local economic conditions that correlate with default an receivables,

For financial assets carricd at smortised cost, an impairment loss is recognized in the profit or tass when there
objective ovidence thal the asset is impaired, and is measured as the difference between the asset's carrying
amount and the present value of the estimated future cash flows discounted at the origitsal effective interest

cates,
The carrying amount of the financial asset is reduced by the impairment loss direetly for all financial assets.

For financial assels measured at amartised cost, i, in a subsequent period, the amount of the impairment loss
decreases and the decrease can be related objectively to an event occurring afler the impairment was
recognised, the previously recognised impairment Joss is reversed through profit or Joss to the extent that the
camying amount of the investiment at the date the impairment is reversed daes not exceed what the amortised
cost would have beon had the impainment not heen recogniscd.

Finaucial Liabilities
Financial Habilities are classificd according to the substance of the contrachual arrangement entered into and
the definitions of financial Nability.

Effective Interest Method

The effective interest mothod is a method of salculating the amortised cos of a financial liability and v
allocating interes! expenses over the relevant periad. The effecive inierest rare is the rate thar exactly discounts
estimated future cash payments through the expected life of the financial liability, or, where appropriate. 3
short period.

taterest expenses is recognized in an effective interest basis.
Derecognition of Financial Assets and Financial Liabilities

The Association derecognises a financial asset only when the contractual rights 1 the cash flows from the asset
expire, or when a Gancial asset is transferred, the Association has tansferred substantially all the risks and
rowards of ownetship of the asset to another entity. If the Association ueither transfers nor refains substaniially
all the risks and rewards of owncrshipp and contines to control the transferred assel, the Association recognises
retained interest in the asset and an associated lizbilicy for amounts i may have to pay. If the Association
setains substantiaily ali the risks and sewards of ownership of a transferced financial asse. the Association
continues to recognise the financial asser and also recognises a collateralised borrow for the proceeds

il
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HONG KONG PARKINSON'S DISEASE ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

Summary of Accounting Pokicies (continued)

(¢) Financial Instruments (continued)
On derecognition of a financial asser, the difference between the asset's carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss trat had been recognised directly fn
resarve is recognized in the statement of profit or loss and other comprehensise.

tions specified

The Associatin derecogniscs financial liabilities when, and only when, the Asscciation's oblj
in the relevant contract is discharged, canceled or they expires. The difference between the carrying amoutit of
the financial liability derecognised and the consideration paid and payable is recognised in the staicmeat of
profit or loss and other comprohensive income.

{f) Related Partics

(a) A person or a close member of that person's family is related to the Association if that person:
() has conirol or joint control over the Association;

fas significant influence over the Association; or

) is & momber of the key management personnel of the Association or of a parent of the Association,

[&

{b) An entity is related the Association if any of the following conditions applies
fation acs members of the same group (which amcans tha sach parent,
ary is related to the others).

(ii) One cntity is an associate or joint venture of the other casity (o an assocate or joint ven(ure of a
member of a group of which the other entiry is a momber).

(iii} Both entities are joint ventures of the same third party,

(%) Ono entity is a joint venture of a third entity and the other entity is an associate of the third cnity,

(v} The entity is a post-cmployment benefiL plen for the benefit of cmployees of either the Assocation
or an entity related t0 the Assaciation.

(vi) The entity is coutrolled or jointly controlled by 2 person identified in (s).

(vii) A person identified in (a)(i) has significant influcnce over the entity o is a member of the key
aanagement personnel of the entily or of a parent of the entity).

(viti) The enity, or any member of 2 group of which il is a part, provides key management personnel
services (o the reporting entity or (o the parent of the reporting entity.

{¢) Retained Surplus

The purpose of the Retained Surplus is 1o finance Association's organized activities and to support and finance
the administrative expenditure of the Association.

Critical Accounting Estimates and Judgmenls

The preparation of financial statements in conformity with LIKFRSs requires management to make judgments,
estimales and assumptions that affect the application of policies and reported amounts of assets, liabilities, income
and expenses. The estimates and associated assumplions are based on historical experience and various other factors
that are belioved to be reasonable under the circumstances, the results of which form the basis af making the
judgments about carrying values of assets and ligbiltics that are not readily apparent from athr sources, Actual
results may diffes from these estimatcs,
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6.

7.

8.

HONG KONG PARKINSON'S DISEASE ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

Income
2024 2023
HKS 11Ks
Income represenis
Donstion é& Sponsorship 341,816 251,569
fncome fiom Association's Activities 675,305 445279
259,976 224,988

Income from Social Welfare Department Fund Project

Tnterest Income: 50,229

Membership Fee 28,822

Other ncome. )
1.356,178

Surplus for the Year

2024 2023
1IKS HKS
Surplus is arsived and after charging:

Auditors' Remuncration 3,000 7,500
Depreciation 7,998 5,661
Expanditure on Association’s Activities 694,502 464,749
Expendifure on Social Weffaro Department Fund Project 263,827 235,184
MPF 596 3114
Personal Emalument (Staff) 11,580 64,380

Council Members* Remuneration

Council members remuncration disclosed pursuant to section 383 of the Hlong Kong Companies Ordinance (Cap.
622) is as follows:

2024 2023
1IK$ HKS
Foes 0 0
Other emoluments 0 0
—_—

Income Tax Expenses

No provision for Hong Kong Income Tax Fxpense has been made in the financial statements of the Association as
the Association is an approved charitable jostitution. It is exempted from payment of tax by virtue of Section 88 of
the inland Revenue Ordinance,
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HONG KONG PARKINSON'S DISEASE ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

9. Property, Plant and Equipment
Fumniture & Equipments

nHKs
Cost
Asat | April 2023 59,445
Additions 11,685
Wrilten OfT

Balance as at 31 March 2024

Accumulated Depreciation
Asat | April 2023
Wiiten Off
Charge for the year
Dalance as at 31 Masch 2024

Net Book Value
Balance as at 31 March 2024

Balance as at 31 March 2023 1133
10. Cash and Cash Equivalents
2024 2023
HKS HKS
‘Time Deposit with the original maturity within 3 months 2,060,000 0
Cash at Bank 688,535 2,491,594
Cash on Hand 332 1,658
2,691,862 2,493.252

1L Related Party Transactions
() The council members do not aware of any related party transactions for buth year

{b) No compensation has been paid to the key management personnel for both year.
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