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20212022 EHE P RERDATH RS HAY

BRAEEGRED D, HEYHO
2021 22/6, 3/7, 28/9

2022 REEREEEER
42

Zoom

2021 2/4,9/4, 16/4, 23/4, 30/4, 7/5, 14/5, 21/5, 4/6, 11/6, 18/6, 25/6, 2/7, 9/7, 16/7, 23/7,
30/7, 31/7, 6/8, 13/8, 20/8, 28/8, 3/9, 4/9, 10/9, 17/9, 24/9, 1/10, 8/10, 15/10, 22/10,
2910, 5111, 12111, 1911, 24/11, 26/11, 3112, 10/12, 17/12, 24/12, 31112

2022 14/1,2111, 4/2,11/2, 18/2, 25/2, 4/3, 11/3, 18/3, 25/3
648

BEEESEEY DL

2021 24/4, 29/5, 26/6, 31/7, 28/8, 25/9, 30/10, 27/11, 8/12
2022 26/3
100

TS EHSEANE
2021 25/9, 9/10, 16/10, 23/10, 13/11, 27/11

2022 FEEZIEEEEH
133

TRESENE
2021 1/8, 8/8, 22/8, 29/8, 5/9, 19/9, 25/9, 10/10, 7/11

2022 REESEEEER
165

TR ESERNE
2021 28/8, 11/9, 23/10, 13/11, 27/11, 4/12, 18/12

2022 HEZEEEEMR
131

TR EGSENE
2021 31/7, 4/9, 18/9, 2/10, 16/10, 6/11, 20/11

2022 RFEREE SR
98

FEERESHEW L
2021 10/e, 15/7, 22/7, 10/8, 24/8, 7/9, 5/10, 19/10, 2/11, 17/11, 30/11, 14/12

2022 RESEEESEMN
72
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NEER BHEA C EERBLL

Ag 2021 | 5/6, 3/7,7/8, 4/9, 9/10, 13/11, 11/12
2022 | /
EEE 2021 | 8/6, 15/6, 22/6, 29/6, 6/7, 27/7, 3/8, 10/8, 17/8, 24/8, 31/8, 7/9, 14/9, 21/9,
28/9, 5/10, 19/10, 26/10, 2/11, 9/11, 14/12, 21/12, 28/12
2022 | 41
| EERE 2021 | 2/4,9/4,16/4,23/4, 30/4,7/5, 14/5, 21/5, 28/5, 4/6, 11/6, 18/6, 25/6, 2/7, 9/7,
2 16/7, 23/7, 6/8, 13/8, 20/8, 27/8, 3/9, 10/9, 17/9, 24/9, 8/10, 15/10, 22/10,

2910, 5M11, 12111, 14/11, 26/11, 3/12, 10/12, 17/12, 24/12, 31/12
2022 | EREFERGHRE - REERT

NEER BEA . TEIELE
J=h=4 2021 | 3/7,11/8, 4/9, 6/11, 4/12
2022 | 8/1,12/2,12/3

A 2021 | 1/4, 8/4, 15/4, 22/4, 29/4, 6/5, 13/5, 20/5, 27/5, 3/6, 10/6, 17/6, 24/6, 8/7,
15/7, 22/7, 29/7, 5/8, 12/8, 19/8, 26/8, 2/9, 9/9, 16/9, 23/9, 30/9, 7/10, 21/10,
28/10, 4/11, 11/11, 18/11, 25/11, 2/12, 9/12, 16/12, 23/12, 30/12

2022 | 6/1, 131, 2011, 271, 3/2, 10/2, 1712, 24/2, 3/3, 10/3, 1713, 24/3, 31/3

£ ECERYE 2021 | 4/6, 11/6, 18/6, 9/7, 16/7, 23/7, 30/7, 6/8, 13/8, 20/8, 27/8, 3/9, 10/9, 17/9, |~
24/9, 8/10, 15/10, 22/10, 29/10, 5/11, 12/11, 19/11, 26/11, 3/12, 10/12,
1712, 24/12, 31/12

2022 | REBPERSHRS - REET

& E R BEA  RO8LZt

Ag 2021 | REERE - S 0 RERT
2022 | REWME  SHHE 0 RERT
EEE 2021 | 9/4, 16/4, 23/4, 30/4, 7/5, 14/5, 21/5, 28/5, 4/6, 11/6, 18/6, 25/6, 2/7, 9/7,
(B LES 16/7, 23/7, 30/7, 6/8, 13/8, 20/8, 27/8, 3/9, 10/9, 17/9, 24/9, 8/10, 15/10,
#HE) 22/10, 29/10, 5/11, 12/11, 19/11, 26/11, 3/12, 10/12, 17/12, 24/12

2022 | 71, 14/1, 211, 28/1, 11/2, 1812, 25/2, 4/3, 11/3, 18/3, 25/3

Zoom 18 2021 | 7/4, 13/4, 20/4, 27/4, 4/5, 11/5, 18/5, 1/6, 8/6, 29/6, 6/7, 13/7, 20/7, 27/7,
7 3/8, 10/8, 17/8, 7/9, 14/9, 21/9, 28/9, 5/10, 12/10, 19/10, 26/10, 2/11, 9/11,
16/11, 23/11, 30/11, 7/12, 14/12, 21/12, 28/12

2022 | 41,111, 18/, 25/, 8/2, 15/2, 22/2, 1/3, 8/3, 15/3, 22/3, 29/3

PEBR/EE | 2021 | 12/4, 19/4, 26/4, 3/5, 10/5, 17/5, 24/5, 716, 2116, 11/7, 2417, 2/8, 9/8, 16/8,
HE T 23/8, 7/9, 13/9, 20/9, 27/9, 5/10, 12/10, 19/10, 26/10, 1/11, 8/11, 15/11,
22/11

2022 | ERERE  SHEE - RERT
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BEA - FERZL
2021 | RREXEREHRE - RERT
2022 | 5/3

2021 | 4/5, 11/5, 18/5, 25/5, 1/6, 8/6, 22/6, 29/6, 13/7, 27/7, 3/8, 10/8, 17/8, 24/8,
31/8, 7/9, 14/9, 28/9, 5/10, 19/10, 26/10, 2/11, 9/11, 16/11, 23/11, 30/11,
7112, 14/12, 21/12

2022 | REBRERSHWRS - KRBT

2021 | 3/5, 10/5, 24/5, 7/6, 21/6, 5/7, 12/7, 26/7, 2/8, 9/8, 16/8, 23/8, 30/8, 6/9,
13/9, 20/9, 27/9, 10/11, 6/12, 13/12, 20/12

2022 | REBRERSHRSG - KRBT

AR A BHELL o
Bg 2021 | SHEFERBHLRE - KT ,: =
2022 | 22/2,3/3 ﬁ/ .
EE)AH 2021 | 1/4, 8/4, 15/4, 2214, 29/4, 6/5, 13/5, 20/5, 27/5, 316, 10/6, 17/6, 24/6, 1/7, |
717, 517, 2217, 2917, 5/8, 12/8, 19/8, 26/8, 2/9, 9/9, 23/9, 30/9, 4/10, 11/10,
8/10, 25/10, 1/11, 8/11, 15/11, 22/11, 29/11, 6/12, 20/12
2022 | 31
BRI 2021 | 9/4, 16/4, 23/4, 30/4, 7/5, 21/5, 28/5, 4/6, 11/6, 18/6, 25/6, 2/7, 9/7, 16/7, "
23/7, 30/7, 6/8, 13/8, 20/8, 27/8, 3/9, 10/9, 17/9, 24/9, 8/10, 15/10, 22/10,
29/10, 5/11, 12/11, 19/11, 26/11, 3/12, 10/12, 17/12, 24/12, 31/12
2022 | SHEHERSHRE - REEET

] BAEA C BMER AL, BFEREE

Ag 2021 | 9/4,7/5,11//6, 7/7, 11/8, 1/9, 12/10
2022 | SHBHEREHRE - RERT
EFE 2021 | 13/4,20/4, 27/4, 4/5, 11/5, 18/5, 25/5, 1/6, 8/6, 15/6, 23/6, 29/6, 6/7, 13/7,

2717, 3/8, 10/8, 17/8, 24/8, 31/8, 7/9, 14/9, 28/9, 5/10, 19/10, 26/10, 2/11,
9/11, 16/11, 23/11, 7/12, 14/12, 28/12

2022 | 4/1
ZUED 2021 | 7/10, 21/10, 28/10, 4/11, 11/11, 18/11, 2//12, 9/12, 16/12, 23/12
2022 | EEBERERSHWRE - RERT

KREED 2021 | REBRERSWRE - RERT

2022 | 11/3

20212022 EBEREEH RS HA Y

E B 8 B
S E Ae | E®HME |\ | Zoom WIEED | EEMH | BED | RLED
EHBE 45 210 377 / / / /
hEEE 134 340 / / 1437 / /
hER 144 520 / / 307 / /
HRE 42 963 / / 676 / /
WRA 150 483 / / / 83 36
EER / 601 / 305 374 / /
MEm AR 515 3117 377 305 2794 83 36
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HONG KONG PARKINSON'S DISEASE ASSOCIATION
COUNCIL'S STATEMENT

Th il in submsitting their dited financial statements fixr the year ended 31 March 2002,

Principal activity

‘The principal activity of the Association i to Bpport or assist activities or programss for the benefit of Parkinson's disease
paticnts.

Financisl Results

The results of the Association for the yesr then ended are set oul in the annexed statement of profit o loss and other
comprehensive income on page 5. The stale of affairs of the Association af 31 March 2022 is set out in the anmexcd
statement of financis] position on page 6.

Property , Plant and Equipment

Details of the movements of the property, plant and equipeent during the year are set owt in note 9 1o the financial
statements.

Retained Surplus
Miovements in the retained surples of the Associstion durisg the year are set out in page T to the financial statements.
‘Council Members

Thee council mesnbers who held office dring the year and up to date of this report ane:-

Chan Yis Chairperson

Chung Ska Man Vice-Chairperson - laternal

Wong Yuen Hing. Connie Vice-Chairperson - Exiemal  (appointed on 14 December 2021)
Chong Tat Shing Secretary

Furg Po Skim Vice-Secretary

Yeung Fing Swm Tressurer

Wong Kwok Shan Vice-Treasurer (sppointed on 16 May 2022)
Hang Chiu Wai

Wong Chi Ming

Lau Kin Kwan {appointed on 21 November 2021)
Cheng Chik 8i, Benie (retired on 21 November 2021)
Chan Ka Hoi (retived om 22 February 2022)
Tang Pak Keung Dessis {resired oe 21 Noveenber 2021)
Au Yim Wing (retired om 21 November 2021)
Chied Chak Chi (retired on 21 November 2021)
Pisig Slun Ho {recired on 21 Novemsber 2041}

In accoedance with Chapter 4(1) of the Constitution of the Association, all council members shall hold office for & tem of
fwe years after appaintment.

Cosncil Members' Interest

Mo coneract of significance, 1o which the Association and in which a council member of the Association had a maserial
Interess, subsisted at the end of the year or at sy time during the year.

Permitied Indemalty Provision

na theme during i d at the tims of spproval of this report, there are no permitted indemnity provision in
force for the benefit of oee o more council mensbers of the Association.

HONG KONG PARKINSONS DISEASE ASSOCIATION
COUNCIL'S STATEMENT

Business Review

The Association qualified for the reporting exemption as a small gusrsntes company under Sectica 359(1)a) for the Hong
Kong Companies Ondinance (Cap. 677) The Association is therefore entitled to prepare sed prosnt its financis]
statements in accandance with Small and Medéum-sized Entity Financial Reporting Standard (SME-FRS') issued by the
Hong Kong Institute of Centified Public Accountants, The Association is exempred for preparation of Business Review.
Auditors

The financial statements have been sudited by Meswrs. Alex So & Co,, Certified Public Accoustasts, who retire, being
«ligible, offer themselves for re-appointment.

O behalf of the Bosrd
'L)d' :.":‘\
Chaisperson
Chan Yin
Hong Kong, 23 Decenber 2022
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INDEPENDENT AUDITORS' REPORT
TO THE COUNCIL MEMBERS OF
HONG KONG PARKINSON'S DISEASE ASSOCIATION
{Incorporated in Hoag Kong as a Company limited by guarastes and nst having a share capltal)

Opinion

We have audited the financial statements of Hong Kong Parkinson's Discase Association (“the Association™) set out on
pages 5 10 14, which comprise the statement of financlal position as st 31 Masch 2022, and the statement of profit or loss
dmwumumamnmnwmwalmmmmmm

ended, and a summary of signifi 1= op

In our opinion, the financial ststements of the Associstion are prepared, in all material respects, in accordance with the
Hong Koeg Small and Medium-sized Entity Finsscial Reponting Standard ﬁmﬂmwhimmm
of Centified Public Accountasts ("HKICPA") and have been propeely prepared in complisnce with the Hoeg Kong
Companies Ordinance.

Basis of opinon

We conducted cur sudit in sccordance with Hong Koag Standards on Auditing ("HKSAs®) and with reference to Practice
Mote 900 (Revised), Audit of Financial Statements Prepared in Accordance with the Small and Medium-sized Emticy
Financial Reporting Standard issued by the HKICPA, Our respansibilities under those standards are firther described in
the Auditor's Responsibilities fior the Audit of the Financial Suements section of our report. We are independent of the
Association in accordance with the HKICPA's Code of Ethics for Professional Accountants (“the Code™), and we have
fulfilied our other sthical responsibilitics In sccordance with the Code, We belicve that the sudkt evidence we have

obeained i provide a basis for our opinion.

than the I 4 auditor’s report thereon
The council members for the other tion. The other ion comprises all ion included.
i the annual rep than the financial suditoe’s repon thereon,

‘Our opinioa on the financial statements does not cover the other infrmation and we do not express any form of sssurnce
thWMWMknl&Mﬂmwwnqklm—lmm

information and, in doing so, consider whether the other materially with the fis
or our knowledge obtained in the sudit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conchede that ther i aterial mi af this other infarmation, we are required 1o report that fact.
W have nothing 1o report in this regard.

councll memb 3 harged with for the finanelal statements

The council members are responsible for the preparation of the financial statements that give a true and fair view in
mnhmm»mmﬁmummmcmmmmwﬁmmml
s the council members determine i &0 enable the that are free from material
enisstatement, whether due 1o fraud or error.

In prepaing the financial stasements, the council members are responsible for assessing the Association s ability 10
continee as a going concom, disclosing, as applicable, malters related 10 going concer and using the going concern basls
of accounting unless the council members either intend 10 liguidate the Association or 10 cease operations, or have no
realistic shemative but to do so.

Those charged with governance are responaib ing th

INDEPENDENT Amﬂ'l’
TO THE COUNCIL MEMBERS OF
HONG KONG PARKINSON'S DISEASE ASSOCIATION
(Incorporated in Hong Kong a5 8 Company limited by guarantee and not having & share capital)

Awditors’ responsibilitics for the audit of the linancial datements

Our ohjectives aro 1o obtain reasomablo asserance about whether the financisl statements a5 & whale are free from material
misstatement, whether due to fraud or ervor, and to issue an auditor’s report that includes our opinion. This report is made
solely to you, s & body, in sccordance with Section 405 of the Hong Kong Companies Ordinance, and for no other
purpose. We do nat assume responsibility towards or sccept lisility to any other persons for the contents of this repart.

Reasonable sssurance is & high level of ssmsrance, but is not & guarssice that an sudit conducted in accordance with
HKSAs will always detect a material misstatement when it exists. Misstatements cam arise from frad o emor and are

Mlﬂumbuhwwwmuwkwwm&w
d f users taken on ‘these financial statements.

As pant of an sudit in sccordance with HKSAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financlal statements, whether due to fraud or ermer,
design and perform andit procedures responsive to those risks, and cbtain mudit evidence that is sufficient and
appropriste 1o provide a basis for cur opinjon. The risk of not detecting a materfal misstatement resulting from fraud
is higher than for one resulting from emor, as freud may involve collusion, forgery, intentional omissions,
misrepresentations, of the override of inlemal control.

Obtzin an understanding of intemal control relevant to the sudit in order fo design sudit procedures that are
appropeiate in the circumstances, bt not for the purpose of expressing an opindon on the effectivencas of the
Associstion's imtersal control.

Evalaate the f nccounting pol and ths of accounting estimates and related

disclosares made by the council members.

= Conclude on the appropriateness of the council members’ use of the going concern basks of accounting and, based on
the sudit evidence obtsined, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Association®s ability to continee as a going concorn. If we conclude that & material
wmcenainty exists, we are required to draw attention in our suditor's repont 1o the related disclosures in the financial
statements or, if such disclosures are inadequate, 1o modify our opinion. Cur conclusions are based on the audt
wvidenoe obinined up 1o the dute of our auditor & repon. Howeves, futare svents or conditions may cause the

We commusicate with these charged with govemnance regasding, among cther matiers, the planned scope and timing of the
sudit and significant audit findings, inchading any significant deficiencies in intomal contral that we identify during our

wudit.
Alex So & Co.
Certjfled, Accountaniy
Hong Keag. 23 December 2022

DACLMUDTAKPDAT

HONG KONG PARKINSON'S DISEASE ASSOCTATION
STATEMENT OF FROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FUOR THE YEAR ENDED 31 MARCH 2022

2022 2021
MNote HKS HES
Income
Donstics & Spoasorship 3(b) 395,166 1267463
Income from Asscciation's Activities 3b) 29 288376
Income from Social Welfare Department Fund Project 3y 206,280 212,500
Interest Inconw 3b) 41 26
Membenhip Poe 3y 284818 4N
Orher Income: 3oy o
Rebubus Income )
Expenditare
Auditor’s Remuneration (7,500) (7,000)
Bank Charge (150) (200)
iation 4408 (7,700}
Expenditure on Association's Activitics (339,926) 247417
Social Welfire Fund Project (206,776) (212,232)
Insurance {4367 @ms
Messing 2.328) (209)
Personal Emohament (Staff) (76,140} (69,7200
Postages (12,855) (37,361
Printing and Stationery (85,127 (34.841)
Professional Fee (8,300) (11,118)
Rehabus Expenses (1,386) [
Rental Expenses (15,730 (14,520)
Stafl MPF (3.821) 3.511)
Sundsy Expeases (6,033) (3,083)
Telephone and Commenications (13.466) 147
Travelling (5.261) (293)
= AT99S5TE) | _(GBLOSE)
Surplus for the Yesr [] 219,890 L1347
Other Comprebensive Incone [3 [

Total Comprehensive Income 219,890 L113,047

The accompanying notes form part of these financial statements,

HONG KONG PARKINSON'S DISEASE ASSOCIATION
STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2022

Mote 22 2021
HES HKS
Non Current Assets
Property, Plant snd Equipment 9
Current Assets
limiami Reveived wm Asieas 113,666 140,619
Deposit, and Other Receivable 57,920 62,892
Cash and Cash Equivalerns. n 2,498,869 2,245,189

Less: Current Linbilities

Income Received in Advance (1,608) {1,603)
Other Payable (74,790 (64,890
Accruals

Net Current Assets

Net Assets

Retained Surplus Hp)

Approved and suthorized for issue by the Executive Council on 23 December 2022,

) S o
(= /> a
Chn Yin) (Veung Ping Sum)

The accompanying potes form pant of these financial statemnents.
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HONG KONG PARKINSON'S DISEASE ASSOCTATION
STATEMENT OF CHANGE IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2002

Retained

Surplus

HKS

Balance as at 1 April 2020 1.254,362
Total Comprehensive Income for the Year 113,047
Balace s at 31 March 2021 2367409
Total Comprehensive Income for the Year 219,890
Balance as st 31 March 2022 ii‘m

HONG KONG PARKINSON'S DISEASE ASSOCTATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2022

022 el
HNote: HK$ HES
Cash Flow from Operating Activities
Surplus for the Yoar 219590 1,113,047
Adjustment for:
Depeeciation 4,406 7.701
Interest Income [CIH] (26)
Operating Surplus before Working Capital Changes 224258 1,120,722
Decrease in Income Received in Amears 26953 51m
Decrease / (Increase) in Depasit, Prepayment and Other Receivable 497 (12,742)
Increase / (Decrease) in Income Received in Advance 3 (436)

Increase in Other Payable
(Decresss) / Increase in Accrualy

9,900 21,0
(22.446] 12,042

Cash Generated from Operations 243,639 1,146,443
et Cash generated from Operating Activities 24363 1146443

Cash Flow from Investing Activities

Purchase of Office Equipment o (9,540)
Intorest Income 41 26
Net Cash generated froen | (used bn) bvesting Activitles a3

Cash Flow from Financiag Activities

Met cash from Flrancing Activities

Net Increase in Cash and Cash Equivalents 243,680 1,136,929
Casl and Cash Equivabeats at | April 2021/ 2020 2,255,189 1.118.260
Cash and Cush Equivalents at 31 March 2012 / 2021 2,498 869 5,189

Analysis of the bals if Cash and Cash
Cash at Bank 2,496,866 2252751

Cash in Hand 2,003 2438

HONG KONG PARKINSON'S DISEASE ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

General information

Hang Kong Parkimson's Disease Association is a Company incorporated in Hong Kong limited by guarantee and mot
having a share capital. The registered cffice of the Association i located at G/F., Wang Lai House, Wang Teu Hom
Estate, Kowloan, Hong Kong.

The principal acsivity of the Association is 1o support or assist activities or programs for the benefit of Parkinson's
disease patients.

The financial statements are peesented in Hong Kong dollars, which is the ssme as the functiceal currency of the
Associaion.

Statement of comphiance with Flong Kang Financial Reporting Standards

The Associstion qualifies for the nwnthnu -mlmmwmmmtm»wh
Hong Keng Companies Ordinance (Cap. 622). The its financial
statements in accandamce with the Small and Medium-sized mrwmnmwmmm
insued by the Homg Kong Institate of Certified Public Accountants,

These financial staternents comply with the SME-FRS and have been prepared under the accrual basis of accounting
and on the basis that the company is a going concem. The memsurment base adapied is the historical cost
convention.

Summary of Accounting Palicies

(a) Basis preparation of financial stabements.

The basls wed In the ioe of the financial statements is the historical cost basis.

{B) Income and Expenditure Recognition
Income snd expenditure is accounted for on an sccrual basis, except for donations & spomsorship, Rehabus
imcome and funding from Social Welfare Department and Hong Kong Parkinson's Discase Foundation which
are accounied for ca @ cash basks.

heemehwlwmhhmwhmbmmlﬂn«mmmmmmm
revenue and costs, if applicable, can and on the ing

- Donations & Sponsorship and Funding received from Social Welfare Department and Rehabus income are
accounted for oa a cash basks.

- Income and Expenditure from Activities is recogmized in the yeas in which the activities are held.
- Intezest Incoms is accrued in & time proportion basis.

- Membership Fee is recognized on a basis that reflects the timing, mabare and vaboe of the benefits
provided.

= Sale of goods is recognised on transfer of risks and rewards of cwnership, which generally coincides with
the time when goods are delivered to customers and title has passed.

Al is accounted

HONG KONG PARKINSONS DISEASE ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

3. Summary of Accounting Policies (continued)

(O]

Property, plant and equipment
::';lﬂ‘.)hmwwwwm ot cost less accumulated depreciation and accamulated impairment
The depreciable amount of an item of property, quuhmhwmamm”n
estimated uscfal life using the straight-line method o the folloving mnual
Office Equipments W% pa
The useful lives and residusl valoes of the assets are reviewed snd adjusted, I necessary, at each end of
reporting period.
Inventories
Inventories are finished goods.

I L at the hower of d net realissble value.

Cost is caloulated using the first-in-first-oul basis and comprises direct material cost and relovant sub
contracting charges.

et realizable value is the estimated selling price in the ordinary course of business less the estimated costs of

mmmnmwmmm‘mmmmeﬁNanmmmdnw
im which the related revenue of an; ds
ﬁmmolmmnmmamwhmmﬂnmulmm The
smount of any reverssl of any write-down of leventories, arising from an increase in net realisable value, is
recognised as a reduction in the amownt of inventories recognised as an experse in the yoar in which the
reversal occurs.

‘Cash and cash equivalents

Cash comprises cash on kand and a1 bank and demand deposits with bank. Cash equivalents are short-term,
highly liquid investments that are readily comvertible 10 known amounts of cash and which are subject 10 an
insignificast risk of changes in vale.

Financial Instraments

Financial assets and finamcial lisbilities are recognized on the statement of financial position when the
Assoclation becomes & party 10 the contractual provisions of the instrument. Financial awsess and financial
lisbilities are initially measured 22 fair value. Transaction casts that are directly tiributable %o the scquisition
o issus of financial assets and financial liabilitles are added 10 or deducted from the fair value of the financisl
assets or financial lisbilities, as appropriste, on initial recognition.

Financial Assets

i I the four categories, i ing fi asscts a1 fuir
mwmmummp" ity ilable-for-sale (AFS) financial assets
Mmmmhmlmwwmumolwmmwu

on & trade date basis. Regular way purchases or sales are purchases or sales of financial assets
it requine delivery of assets within the time frame ostablished by regulation or convention in the markesplace.

-10-
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HONG KONG PARKINSONS DISEASE ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

3. Swmmary of Accounting Policies (continued)

() Financial Instraments {continued)
Loans and Receivables

Loans and receivables are non-derivative financial asssts with fixed or determinable payments that are not
whmmwmatwwﬁnmwmwmmmmm
(including trade and i cash and bank bals
mmmwmmwm:mmpﬂwmmuﬂw-muhum
fimamcial xssets bedow).

Effective bnterest Mthod

The effective interest method is a method of calculating the amortised cost of & debt instrament and of
alkocating interest Incomse over the relevant perod. The effective interest rate is the rate that exsctly discounts
estimated futare cash receipts (inchuding all fees on points paid or received that form an integral part of the
effective interest rate, trassaction costs and other premiums or discounts) throwgh the expecied life of the debt
imstrument, or, where appropriate, a sharier peried 1o the nel carrying amount on initial recognition.

mummmmﬁdnmmﬁrm mmmwmculhdu
o FVTPL, of which mchuded &

Impairment of Financial Asscts
rmmmhmnrvm“mmmmnrwnmmerm
reporting period. Financlal assets are impaleed wh dence that, as a resuli of coe or mare

events thal cecurred afler the initial recognition of the financial asset, the estimated fiture cash fows of the
investment have been affected,

memnlwmmnmm%mummﬂmw&mm
‘e nssessed for collective basis. Objective evidence of impairment for a portfolio
of receivables could include the Association's past experience of collecting payments, an increase in the
eumber of delayed payments in the portfolio past the average credit period of 60 days, as well as observable
changes in national or local dufaalt on receivables.

For financial assets carried ot amortised cost, an inspainment Joss |s recognized in the profit of loss when there
s objective evidence that the asse is impaired, and is measured as the difference between the assel’s camying
amaoent and the present value of the estimated fisture cash Nows discousted at the original effective intorest
rates.

The sarrying smoust of the finansial usset is redused by loss diveatly for all
rummmm-mwemmmmmmmaruwm
decreases and the decrease can be related objectively to an event occurring after the Empairment was
mwmuumwmumMMwWwwmua
carrying amoust of the investment 22 the date the impairment is reversed dues not exceed what the smartised
cont wouald bave been had the Inspalrment not been recognised.

Financisl Lishilithes

Finamcial liabilities are classified according 1o the substance of the contractual amrangement entered into and
the definitions of firancial liabilizy.

HONG KONG PARKINSON'S DISEASE ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

3. Ssmmary of Accounting Policies (continued)

() Financial Instruments (continued)

Effective Interest Mathod
mmnmmiumolmlmmmlﬂmdn financial liability and of
allocating i s rate is the rate that exactly discounts.

mmmwmmumzmuuwmu&.u where sppropriste, &
short period.

Imicrest exponses is rocognized in an effective interest basis.
Trerecognition of Financial Assets and Financial Lisbilities

The Asseciation derecognises a financial asset only when the contractusl rights to the cash flows from the
maset expire, or when o financial ssset is transferved, the Associstion hes transferred substantially all the risks
and rowards of ownership of the asset to another emtity. If the Association meither transfers nor retaing
substantially all the risks and rewards of ownership and continues to control the transforred asset, the
mmwhmumhdﬂmmmwlwlhhmlwmw
pay. If the Association retains substantally sl the risks and rewands of awnensip of & transferred financial

asset, the atiy ognise the financial asset and ogniscs a

for the proceeds received.

On derccognition of a financial sset, the differcnce between the asset's carrying amount and the sum of the
‘consideration recaived and roceivable and the cumulative gain or boss that had boen recognised directly in
reserve is recognized in the statemen of profit or loas and other comprehersive.

The Association derecognises financial lisbilities whu\.miocﬂyw'u\. ﬂwlwxmon': nllwrpeuﬁd
in the relevamt contract is discharged, cancelled or they expires.
the financial liability derecognised and mmmwmkkw.-umar
profit or loss and cther comprehensive income.

(g) Related Parties
{ﬂApmmw-thnmulﬂudmpw:m&mhmnmmkwm:
e
(i) is n member of the key of the A of & paront of the A
(B) An entity is related the Association if any of the

(U] mmmmmmnm.rwmmmmeuwm
subsidiary and fellow subsidiary s relsted to the otbers).

(1) Ome entity bs an assoclme or joine venture of the other entity (or an associate or joint ventare of a
member of 8 group of which the ceher extity is a member).

(i) Both entities are joint ventures of th third

{iv) Owe entity is a joint venture of a third entity and the other entity & an associate of the third entity.

(¥} The entity is a post-cmplayment benefit plan for the benefit of emplayees of either the Asseciation
or an entity related to the Association.

(vi) The entity is cortrolled or jointly controlled by a person identified in ().

{vil) A person identified in (x)i) has significant influence over the entity or is a member of the key
management personsel of the entity (or of a parent of the entity).

HONG KONG PARKINSON'S DISEASE ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

Summary of Accounting Polickes (contined)
() Retained Surphus

The purpose of the Retained Sarplus bs 1o finance Assoclation's organized activities and to support and finance

the administrative expenditure of the Association.
Critical Accounting Estimates and Judgments

The proparntion of financial statements in conformity with HKFRSs requires

management o make judgments,
mmwummwumumlmmwmwmlhmhm

based on historical factors.

Mnhﬂwﬂwhmm&amamhmhol“lﬁmwmdmw
judgments sbout carrying values of assets and lisbilities that are not readily spparent from other sources. Actual

results may differ from thess estimates.

5 Income
2022 2021
HES HES
Income represents

Diomstion & Sponsorship 395,166 1,267,463
Income (rom Associstion’s Activities 382291 258,376
Income from Social Welfare Departnsent Fand Project 206,280 212,500
Interest Income 41 26
Membership Fee 29616 4314
Other Income i 1,406
Rehabus Income ki) L]

1,013,468 1 14;

6. Surplus for the Year
2002 2021
HKS HKS$
Surplus is arrived and after charging:

‘Auditors' Remuneration 7500 7,000
Depreciation 4,405 7701
Expenditure on Association's Acti 339,926 247417
Expenditure on Social wﬁMDmFW?mhﬁ 206,776 212232
MPF p8 -] s
Personal Emelument (Staff) 76,140 59,720

B

Council Members' Remuneration

Council members* remuneration disclosed pursuant to section 333 of the Hong Kong Companies Ordinance (Cap.

622) is s follows:
2 21
HKS HKS
Fees o o
Other emaluments L] o
— —

HONG KONG PARKINSON'S DISEASE ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

Incomse Tax Expenses
Mo provision for Hong Kong Income Tax Expense has been made in the financial statements of the Association as

the Association is an approved charitable institution. It is exempted from payment of tx by vimse of Section 38 of
the Inland Revenue Ordinance.

Property, Plant and Equipment

Fumitare & Equi
1IKS
Cost
As w1 Apeil 2021 66,592
Wiiten Off {1,470)
Balance as at 31 March 2022 .51
Accumulated Depreciation
Asat | April 2021 (51,468)
Wrikten Off 14T
Charge for the year {4,406)
Balance as at 31 March 2022 . i54,400)
Net Hook Value B
Balance s &t 31 March 2022 10,720
Balance as at 31 March 2021 15,126
Inventory
All the finkshed goods are at zero cost as they are donated from the donors.
. Cash and Cash Equivalents
2022 o]
HKS HES
Cash at Bank 2,496,866 2,252,751
Cash on Hand 2,003 2,438
Lo LI,
Relaied Party Transactions
{8) The council memibers £ both year.
®) i pai ¥ 1 for both year,
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Hong Kong Parkinson's Disease Association

NEERMIRBEMT 8|S 23372292 {EH : 2337 2203
& : hkpda@netvigator.com #8HE : www.hkpda.org
www.facebook.com/hkpda.hk
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