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10/12, 24/12, 31/12
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hEER BE  BIEFLt
Be 2019 | 13/4, 4/5, 15/6, 6/7
2020 | -

EB)/ A 2019 | 4/4,11/4,18/4, 25/4, 2/5, 915, 16/5, 23/5, 30/5, 6/6, 4/7, 11/7, 18/7,
25/7, 8/8, 15/8, 22/8, 29/8, 5/9, 19/9, 26/9, 3/10, 10/10, 17/10,
24/10, 31/10, 7/11, 21/11, 5/12, 12/12, 19/12

2020 | -
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6/4, 11/5, 22/6, 20/7, 18/8, 21/9

2020

18/1

2019

4/4, 11/4, 18/4, 25/4, 2/5, 9/5, 16/5, 23/5, 30/5, 6/6, 13/6, 20/6, 27/6,
4/7, 10/7, 18/7, 25/7, 8/8, 15/8, 22/8, 29/8, 5/9, 12/9, 19/9, 26/9, 3/10,
10/10, 20/10, 31/10, 7/11, 14/11, 21/11, 28/11, 5/12, 12/12, 19/12

2020

2/1,9/1, 16/1, 23/1

57 BE . BERLsE
2019 | 12/4, 10/5, 12/7, 9/8, 13/9 , 11/10, 8/11, 13/12
2020 | 3N
2019 | 2/4, 9/4, 16/4, 23/4, 30/4, 7/5, 14/5, 28/5, 4/6, 11/6, 18/6, 25/6, 9/7,
16/7, 24/7, 6/8, 13/8, 20/8, 27/8, 3/9, 10/9, 17/9, 24/9, 15/10, 22/10,
29/10, 5/11, 26/11, 3/12, 10/12, 24/12, 31/12
2020 | 71, 14/1, 211
1S E R EE ROt
2019 | 13/4, 11/5, 8/6, 13/7, 10/8, 7/9, 12/10, 9/11, 14/12
2020 | 111
2019 | 12/4, 26/4, 3/5, 10/5, 17/5, 24/5, 31/5, 14/6, 21/6, 28/6, 5/7, 12/7, 19/7,
26/7, 2/8, 9/8, 16/8, 23/8, 30/8, 6/9, 13/9, 20/9, 27/9, 4/10, 11/10,
18/10, 25/10, 1/11, 8/11, 22/11, 29/11, 6/12, 20/12, 27/12
2020 | 3/1,10/1,17/1
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HONG KONG PARKINSON'S DISEASE ASSOCIATION
REPORTS AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

B Z AT ET
ALEX SO & CO.

Certified Public Accountanis
FARFLQSLAMOOURER D LT RO R

‘Unit 408, Dessiniin Centre, 41-57 Quoen's Rosd East, Wanchai, Hong Keog
Tel: (852) 25290810 Fuox: (852) 2865 5007
E-mad :

HONG KONG PARKINSON'S IMSEASE ASSOCIATION
REFPORTS AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

INDEX
Contents Page No.
COUNCIL'S STATEMENT ()
INDEPENDENT AUDITOR'S REPORT -4
STATEMENT OF PROFIT OR LOSS AND OTHER COMFREHENSIVE INCOME 3
STATEMENT OF FINANCIAL POSITION &
STATEMENT OF CHANGE IN EQUITY 7
STATEMENT OF CASH FLOWS 8
NOTES TO THE FINANCIAL STATEMENTS 9-14

HONG KONG PARKINSON'S DISEASE ASSOCIATION
COUNCIL'S STATEMENT

The council have pleasure in submisting thelr report and the sudited financial statements for the year ended 31 March 2020,
Principal activity

The principsl activity of the Associntion is to support or ssist activities or programs Bor the benefit of Parkinson's disease
patiess,

Financial Results

The results of the Associstion far the year then ended are set out In the annexed sstement of profit or loss and other
comprebensive income an page 5. The stste of affain of the Ascciation at 11 March 2000 is set out in the annexsd
statement of financial position on page &,

Preperty , Plant and Equipment

Detais of the movements of the property, plast and equipmees during the year are set oul in note 9 & the financial
stalomenss.

Retained Surplas
Mbaverments in the retained snurplos of the Assccistion during the year are st ot in page 7 to the financial staements.
Comnell Members

The couil members who held office during the year sad up 1o date of this report are:-

Chan ¥in [Chairpersan)

Chuesg Sha Man {Vice-Chairperson - Internal)
Cheng Chik Si, Benia (Vice-Chaleperson - Extemal)
Fung Po Shim (Tremurer)

(Chan Ka Hed (Vice-Treasurer)

Tang Pak Keung Densiis (Secretary)

Yeung Ping Sum (Vice-Secretary)

Au Yim Wing

Choi Chak Chi

Chong Tat Shing

Fung Shen Ho

Hamg Chits Wai

Wang Chi Ming

I mecandance with Chapter 4{1) of the Constitetion of the Association, all council members shall hodd affice for & tem of
w0 years after appointment.

Councll Members' lnterest

Mo contract of significance, 1o which the Assoclation and in which a council member of the Association had & maserial
imacrest, subuisted at the end of the year of af any time daring the year.

Permitted Indemnity Provision

At o time during the financial year and at the time of approval of this report, there are no permisiod indcmmity provision in
fiorco for the benefit of one or more council memibers of the Assoclation.

HONG KONG PARKINSON'S DISEASE ASSOCIATION
COUNCIL'S STATEMENT

Business Review
The Association qualificd Sor the reporting exeenpticn &5 & small guaranios company under Section 359(1)a) for the Hoog
Kong Companies Ordinance (Cap. 622). The Association is therefore entitled to prepare and present its financial
statements in aceordance with Small and Mediust-sioed Entity Financial Reporting Standard (SME-FRS) lssucd by the
Hong Kong Institute of Cenified Public Accountants. The Association s exempted for preparation of Business Review,
Auditors

The financial stmements have been wudited by Messrs. Alex So & Co., Certified Public Accountants, who retire, being
eligible, offer themaselves for re-appointment.

Heong Kong,

2019-2020 Annual Report -3
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INDEPENDENT AUDITORS' REPORT
TO THE COUNCIL MEMBERS OF
HONG KONG P DISEASE
{Imcorporated In Hong Keng 25 8 Company limited by gusrantee and not having » share capital)

Oplslon

‘We have sudited the financial stsements of Hong Kong Parkinson's Disease Association (“the Association™ ) set out oa
pages § 00 14, which comprise the statement of financial position m at 31 March 2020, and the staterment of profit of loss
and ather comprehensive income, the stmiement of changes in equity and the sttement of cash flows for the year then
ended, and & summsary of sigrificant accounting policies and other explanssory

In o opinion, the fnancial statements of the Association are prepared, in all materisl respects, in accondance with the

Hoeg Kong Small and Medium-sized Entity Financlal Reponing Standard ("SMEFRS") issued by the Hong Kong Instiuse

of Certified Public Accountants ("HKICPA™) mnd have beem properly propared in compliance with the Haong Kong
Ordinance.

Basks of opinion

We conducted our audit in accordance with Hong Kang Staadands oa Auditing ("HK5As") and with reference so Practice
Note 900 (Revised), Audit of Financial Stascments Prepared in Accordance with the Small and Medium-sized Entity
Finsnclal Reponting Standard lssued by the HKICPA. Owr respomsibilities under those stmndands sre farther described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Association in sccordance with the HKICPA's Code of Ethics for Professionsl Accountants (“the Code”), snd we have
falfilled car cther ethical resporsibilition in accondance with the Code. Wo baliove that the audit svidance we have
obtained bs sufficient and appropriste 1o provide a basls for cur apiaion.

other than the financial statements and

The council members are for the other i ion. The other i comprises all is ion included
in the annual report ather than mmqumwnmm

Our opindon oo the financial stabements does mot cover the other informathon and we do mot express asy form of sssurance
mmmmmm«umdhmumuwmmknwum
Information and, in dolng so, consider whether the other infis with

wwhﬂﬂ%o&hﬁuﬂmmmhuml&wwhm&mm.lﬂmmhwﬁﬂm
perfiormed, we conclude that there is  materis] misstatement of this other information, we are required to report that fact,
We have mothing to repart in this regard.

Responsibilities of cowncil members and those charged with governance for the faancis! statements

The council members are responsible for the preparation of the financial statements that give a true and fuir view in
‘sccordance with HEFRSs issved by the HKICPA and the Homg Kong Companics Ordinance, and for such istemal contral
a8 the council members determine is necessary (o enable the preparsticn of fisancial statersents that are free from material
misstatement, whether dus to frasd of error.

In preparing the financial stsements, the councll members are respoesible for assessing the Association " s ability o
conlinue as a going concem, disclosing, as applicable, matters related to going concern and using the going concem basks
«af sccounting wunless the council members. either intend 1o liquidate the Association or 10 cease operations, or have na

T Certified Public Accountants
INDEFENDENT AUDITORS' REPORT
TO THE COUNCIL MEMBERS OF
HONG KONG DISEASE
{Incorparated in Hong Kong as a Company lmited by gu not cap
Auditors’ for the finnncial

Our abjectives are o cbtain reasonable pssurance sbout whether the financial sttements as a whole are free from material
misstatement, whether due to fraud ar emor, and 1o issee an sediter's report that inchades our opindon. This report s made
solely 1o you, s & body, Iuwmmw!urummmmdhmm
purpose. W ds o nceept liability s any cther persons for the coments of this repon,

Reasonable assurance is a high level of assurance, but is not & guaraniee that an sudit conducted in accordance with
HEKSAs will abways detect a material misstatemnert when it exists. Misstatements can arise from fraud or error and sc
considered muscriad I, individually or in the aggregate, they could remsonably be expected to influence the economic
decisions of users taken on the basis of these financial staloments.

Ax part of an audit in sccondance with HKSAs, we exercise profiessianal judgment and maintain professional skepticiss
throwughout the audit. We also:

+  Idemify and sssess the risks of mmerial misstatemnest of the firancial statements, whether due to fraed or emor,
design and perform sudit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriste o provide a basis for our opinion, The risk of mol detecting o meterial misstatemess resubting from fraud
Is higher than for one resulting from eror. as faud may imvolve colbusion, forgery, intentional omissions,
misrepreacniationy, of the averride of interal control,

Obtain an enderstanding of internal control relevant to the audit in order to design audit procedures that are
appropriste in the circumstances, but nol for the purpose of expressing an opinioa on the effectivensss of the
Assoclation”s intemal control.

Evaluste the appropriatencss of sccounting policics used and the reascnsblencss of nccounting estimames and related
disclosures made by the council members.

Coecbade an the of the council use of the going [* £ i based 00
mmmmmaMMQMMWMumlmmmm
significant doubt on the Association ' s ability to continue as  going concem. If we conchade that o material
uncertainty exists, we are required o draw atieation in cur seditor"s repoet to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify cur opinicn. Our conclesions mre based on the audit
evidence obtained wp 1o the date of our muditor”s report. However, fture events or conditions may caurse the
Association 1o cease to continue as a gHing concem.

‘We comenunicate with those charged with goversance regarding. among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audil.

realistic alternative but to do so. Alex So & Co.
Certified Public Accountants
™ 4 25 £ Hong Kong,
Those chasged for ing s financial BRCLAUDNTNERDM
-3. 4.
HONG KONG PARKINSON'S DISEASE ASSOCIATION HONG KONG F DISEASE
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME STATEMENT OF nnmmL POSITION
FOR THE YEAR ENDED 31 MARCH 2020 AS AT 31 MARCH 2020
020 2009 Note 2020 m9
Note HKS HES HKS HKS
Imcome
Dosation & Sponsorship 3b) 20,043 IEL806 Non Current Assets
Income from Association's Activities 3b) 761,436 468,046 Property, Plant and Equipment Herd I - B 9475
Income from Social Welfare Department Fund Project ) 2489%0 206,520
Biisrond b M) LI 831 Curreud Avsein
Membership Fee ) }uﬁ 64,581 Income Received in Arrears
Other Income k) Deposit, Prepayment and Other Receivable
Rehabus Incoma 3b) 1 1,550 ‘Cash and Cath Equivalents Hehtt
Less: Current Linkilitles
Expenditure Income Received in Advance 2,059) (31,956)
Auditor's Remuneration {8.700) Ocher Pryable (43,190) {11,480)
Depreciation (8.132) Accnaaly (27.882) {13.349)
Expendinre on Asseciation's Activities 616,206) A1), (56789
Expenditure on Social Welfare Department Fund Project (236,646)
Insurance: (3.540) Net Current Assets.
Messing (1,115)
Personal Emalunsent (Seafl) (67.253)
S (8,356) Nt Assets
Prising and Susthonery (55,100)
Professbonal Pee: (6,346)
Rehabus Expenses (7.083)
Rental Expenses {14,520}
Staff MPF 2.941) Representing.
iwaw:dm (6.234) i ™
‘elephone and Communicatsons. (1,299 Retained Surplus 3 1,254,362 1050496
Travelling (646)
Writien Off of Fixed Assets S
(P S
Appeoved and suthorized for issue by the Executive Council on
Surplus for the Year & 203,866 115476
Other Comprebensive Income [ [
Totul Comprehensive Income 203,866 118476 - s
(i SN2
Chairperson Treasurer!
(Chan Yin) (Fung Po Shim)

The accompanying rotes form part of these financial statements.

The mccompanying notes fom part of these financial statements.
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HONG KONG PARKINSON'S IMSEASE ASSOCIATION
STATEMENT OF CHANGE IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2020

HONG KONG PARKINSON'S DISEASE ASSOCIATION

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2020

Retained 00 9
Surphs Nate HES HK$
HKS
Cash Flow from Opersting Activities
Balance as at 1 Apsil 2018 935,000 ‘Surplus for the Year 203,866 115476
Adjustment for:
Total Compeehensive Income for the Year 115,476 Diepresiation 8132 B84
Inserest Income 1,132y 31}
Balance as at 31 March 2019 1,050,456 Written Off of Fined Assets. S45 ]
Total Comprohensive Income for the Year 203,866 Operating Surplus before Working Capial Changes 211411 121,268
(Encrease) / Decreass in Income Received in Arrears (34.308) 138,208
Balance & 8 31 March 2000 —liddA 62 Diecrease | (Increase) in Depeait, Prepayment and Other Receivable 169,278 (172,630)
(Decremse) / Increase [ Incomse Rocefved in Advance (29.597) 12,137
Increase im Other Payable Lo 11,480
Increase / (Decrease) in Accruaky 14,533 (6,321}
Cash Generated from Operations 8T 104,142
Met Cash genernted from Operating Activitles
Cash Flow from Investing Activities
Purchase of Dffice Equipment (12.489) o
Interest Income L1 851
Nt Cash (used in) / generaicd from Investing Activities _.masn o Es
Cash Flow from Financing Activities
Net cash from Financing Actbits | Bt I8
Net Increase in Cash and Cash Equivalents s 104,993
Cush and Cash Equivalents ai 1 April 2019 / 2018 766,890 661,897
Cash snd Cash Equivalents a1 31 March 2020 / 2019 L1l T66.890
Analysis of the balance of Cash and Cash Equivalents
Cash at Bank 1.116,041 764,830
Cash in Hand 2219 2,060
n L118.260 T66, 890
=T- B £
HONG KONG TATION

1

HONG KONG PARKINSON'S DISEASE ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS

General information

Homg Kong Parkinson's Disease Association is a Company incorporated in Hong Kong limited by guarantee and not
Bavving a share capital. The registered office of the Association is located a2 G/F., Wang Lai Houss, Wang Taa Hom
Estate, Kowloon, Hong Kong.

The principal sctivity of the Association is 10 support or assist activities or programs for the benefit of Parkinsoe's
distase patisits,

The financial sistoments are presented in Homg Kong doflars, which ks the same s the fimctional currency of the
Association,

Stutement of enmplisnce with Hong Kong Financial Reporting Standards

The inticn qualifies for the i 2 small wnder Section 3591 )}a) for the
Heng Kong Companies Ordirance (Cap. m:mmmm««mnummmnm s financial
sabemwnts in sccordance with the Small and Mediumesized Entity Finenclsl Reponing Standard (the “SME-FRS)
Essued by the Hong Kong Instisute of Cenified Public Accountants.

These financial statements comply with the SME-FRS mnd have been the acenusl basis
=d on the basks Iwwwlsaplummmbﬂdnpwuhhmw
camvention.

. Summary of Accounting Policies

{a) Buasis preparation of financial statementy
The measurement hasis used in the preparstion of the financial stsements is the historical cost basts,

(b} Incoene and Expenditure Recognition
Iscome and expenditure is accounted for on an sccrual hasis, except for donations & speesorship, Rehabus
income and flanding from Social Welfare Depaniment and Hong Kong Parkinson's Disease Foundation which
are accounted for on a cash basis.

Income i ired when It Is probable that th
revenue and costs, il applicable,

I benefits will flow 1o the Associstion and when the
o i

- Danstions & Sponsorship and Funding received from Social Welfare Department and Rebabus income are
sccounied for on a cash basls.

~ Income and Expendinare from Activities is recognized in the year in which the activities are held.
- Interest Income is accrued in @ time propontion basls.

- Membership Fee is recognized on o basis that reflects the timing, nature and value of the benefits
provided.

= Sale of goods is recognised on tramsfer of risks and rowards of awnorship, which geserally colncides with
the timme when goods are delivered to customers e title has passed,

All expenditure is sccounted for on an accrual basis.

NOTES TO THE FINANCIAL STATEMENTS

3 Summary of Accounting Policies (continued)
() Property. plant and equipenent
Property, plant and equipment are stated ot cost less
Tosses.

& gou wed

Thee degneniable wimunk uf wn lisve uf propesty, phant s eyudpunnt bs allocalial o w syssrssaike basly over b

Oifice Bquipments WNpa
The useful fives and residual values of the msets are reviewed and adjusicd, i nocossary, at each end of
repating period.

(d) Investories
Imvestories are finfshed poods.
Imvensaries the Jower uloe
Cost i calculabed using the first-in-firsi-out basis and comprises direct material cost and relevant sub
contracting charges.

Net realizable vabue |s the estimaied selling price in the onfinary course of business les the estimated costs of

compietion and

mmnﬂhmmummum--mhum

T which

and all losses of inventories are o an expense in the year the write-down or loss ocour. The

amoust of any reversal of any write-down of inventorles, arising from an incresse in net roaalissblo value, i

m-lmh amount of inventories recognised as an expemse in the year in which the
reversal occurs.

{6) Cash and cash equivalents

‘cash on hand snd m bank and demand deposits with bank. Cash equivalents are short-term,
Mﬂpﬂhmﬂ--—qrmmhnmnlw&-d-ﬂ*nmwn
insignificant risk of changes in valos.

(N Firancil lnstruments
Firancial msets and Masncial lsbilikes sre recognised on the satemont of fAnancial posithion when the

Association becomes a party ko the contractual provision of the instrument. Financial asscts s financial
liabifites are indtially measurcd af fuir value. Transaction costs that are directly attributable to the acquisition

o lasue of ond fimancial liabilities deducted from the far valos of the financial
nasets or financial Tishiliies, itial it
Financial Avsets.

“The: Associatice’s financial ascts are classified inio ane of the four casogories, including financial asets ot fair
wwmm-hmhﬂ-—-ﬂ;mwwmmm
e Joans and recetvables. All reguilar way purchases or sales of financial mssets are recognised and
MHOMMWMWWI*MMH*dMM
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HONG KONG PARKINSON'S DISEASE ASSOCIATION HONG KONG PARKINSON'S DISEASE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS -
3. Summary of Accomnting Policles (contimued) 3. Summary of Accounting Policies (continmed) e
() Financial Instruments {continised) = (0 Financial Instruments {continised) (.

Effestive Interest Method

The effective interest methiod |s & method of caloulating the amortised cost of a financial lishility and of
allecating interest expenses over the relevant pericd, The effective interest rase I the raie that exactly discounts
estimated fubare cash payments theough the expected life of the financial Hsbility, or, where appropriate, o

mmwmwm' iy I epect of hmpalemmeen Tows shart period.
financial assets bebow).

Interest expemses i recognlzed in an effective interest basis.
Effestive Interest Mothed

The effective Interest method & & methed of calculating the amortised cost of a debt instrument and of
allocating interest income cver the relevant period. The effective interest rute is the re that exactly discounts The Association derecognises a financial asset only when the contractual rights to the cash flows from the
estimated future cash receipts (Including all foes o points paid or received that form an integral part of the naset expire, or when o financial ssset is tramsferred, the Association bas transferred substasaially all the risks
mmmmmm—dmmmumwﬂuamllkﬂum and rewards of ownership of the asset 1o another entity. If the Association meither trunsfers noe retuing
imstrumest, or, when h period ta the substantially all the risks and rewnrds of ownership and continues 1o comtrol the transferred asset, the

Asscciation recognises its retained interest in the asset and an associnted liability for amounts it may heve 1o
Income is recognised on n effective interest basls for dcbt cther than financial asscts classif pay. If the Associstion retsins substantially all the risks snd rewards of ownership of a transferred financial
8 FVTFL, of which interest income is included in net gains and losses, amet, the Assoclation continies o recogniss the financial asset and also recognises a collateralised bormowing.

Loans and Receivables

Loans and receivables are non-derivative financial assets with fixed or determinable peyments that are not
qmadwauﬁwmmuwuﬁwmwnmmwmmﬂdm

o fFi " Fi Liabl

for the proceeds received.
Impairment of Financial Assets

On derecognition of a finencial asset, the difference between the asset’s carrying amount and the sum of the
memmmmamuwhnmhmhmnrm-bqah consideration roceived and receivable and the cumelative gain cr loss thet had been recognised directly in
reposting period. Fimancial sssets npaired when a3 & fesult of one or maone reserve is recognized in f prafit oe boss und other

events thal eceurred after the initial recognition of the finncial asset, the estimated fusture cash flows of the

invmstment have heen affected The Awsnciatinn derecogeises finsncial Rabilities when, and caly when, the Associstios's obligations specified

e the relevant conitract is discharged, cancelled or they expires. The difference between the carrying smount of

mwnhmnrﬂmmdm-m-ndummuu.mdnmwmuhw the financial liability derecognised and the comsideration pald and payable is recognised in the statement of

is. Objective evidence of impairment for a portfolio prodit or loss and other comprehensive income.
efmdﬂmmuﬂmhdulwﬁmamumufmwnmhw
nln!berofdelwmhm;enblnmmwmp-mdolmm-“uumle (g) Related Parties
changes in national or local default on receivables.
) A povion o .o b Jamily is relsted 1o the " £ that nesson:
For financial assets carried s amortised cost, an impairment loss is recognized in the profit or loss when there (0] hmlujmmlwwwln
s objective evidence that the asset Is impaired, and is measured s the difference between the assef's carrying (i) has significant influence over the Association; o
amount and the present value of the estimated future cash flows discounted at the original effective interest (i) ber of ¥ | of the Assoclati fap if the atis
rates.
{B) An entity is related the Association if amy of the following conditi
“The camryh ol th ial asset is reduced by the impairment loss directly for all (0] mwvmmmmmmmﬁmmm:wmmu“m

subsidiary and fellow sebsidiary is relmed to the others).
For financial assets measured 1 amontised cost, if, in a subsequent pericd, the ameunt of the impairment loss (i) Ome entity is an associate or jolen venture of the ather entity (or an associate or joint venture of a
member of a group of which the other entity Lumun beer).

docreases and the decrease cam be related ohjectively to an event cccurring after the impairment was

recognised, the previously recognised impairment Joss is reversed through profit or loss 1o the extent that the (i) Both entif joint vemtures of

«carrying amount of the investment at the date the impairment is reversed does not exceed what the amortised (iv) Owe entity is a joi third enti entity s an associate of the third entity.

ot impai 2 (¥) The entity is a post-emplayment benefit plan for the benefit of employess of either the Associaticn
or an entity related 1o the Association.

(vi} The entity is controlled of jointly controlled by a persom identified in ().
(vi) A person idemtified in (a)(i) has significant influence over the entity or is & member of the key
Financial liabilities are classified according to the substance of the contractual arrangement entered into and management perscamel of the entity (or of a parest of the entity).

the definitions of financial Hability,

Fimancial Liabilities

HONG KONG PARKINSONS DISEASE ASSOCIATION

HONG KONG PARKINSON'S DISEASE ASSOCTATION
NOTES TO THE FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS

i os T Policies & TIncome Tax Expenses

Mo provision for Hong Kong Inconss Tax Expense has been made in the financial statements of the Association s
the Association is an approved charitable institstion. It Is exempied from payment of tax by virtue of Section 88 of
of the Retai is to fisance oeganized activities and to support and finance the Inlind Revenue Ordinance.

9. Property, Plant and Equipment

4 Critizsl Aceonting Estiniatis aid Judgimals Ol Eyulpmsis
HKS
The preparation of financial ststements in conformity with HKFRSs requires management to ke judgments, Cont
estimates and msumpticns that affect the application of policies and reporied smounts of sssets, Habilities, income Aswt 1 April 2019 71206
and expenses. The estimates and nssocisted assumptions are based on historical experience and various other factoes Addition 12,489
that we believed 10 be reasonable under the circumstances, the results of which form the basis of making the (Written Offp (26,643)
Jisdgments about carrying values of mssets snd Habilities that are not readily apparcnt from ather sources. Actual Balance as at 31 March 2020 7052
resslis may differ from these estimates. Tt
Accumulated Depreciation
5 Income As at | Apeil 2019 61,731)
Charge for the year (8,132}
2020 2009 (Written Off) 26,098
HES HKS Balance aa a¢ 31 March 2020 T EaTes)
Incoma reprosents
Donation & Sponsorship 205,043 262,806 Net Book Value
Imcome from Association’s Activities 761,436 468,46 Balance as a1 31 March 2020 L3287
Social Wellare roj 248950 205,520
Tocrest Teomne 1132 851 Balance as at 31 March 2019 o san
Membership Fee 28817 4,581
Other Incame o 0 10 Invemtery
Rehabu Income 1,360 1,550
—l2ETI8 L0241 All the finished goods are 81 pero cost as they are donated from the danors.
& Surples for the Year 11, Cush und Cash Equivakents
2020 w09
2020 2009 HKS HES
HES HKS
Surplus is arvived snd afler charging: Cash at Bank 1116041 TEA B30
Auditors’ Remuneration 6,700 6,500 Cash ee Hewl 2219 2,060
Depreciation 8112 6,643 L1260 66590
Expenditure on Association's Activities 616,206 454,351
n Social Welfare Fund Project 236,646 206473 1. Related Party Transactions
MPT 2,941 3240
Persanal Emalument (Seaff) 67253 4,963 (a) The counsil members & related party Tor both year.
Written OfT of Fixed Assets 545 0
= ) N has been paid to v persannel for both year,
7. Council Members' Remuneration
Council membens’ remiineralion disclosed pursusst o section 383 of the Hong Kang Companies Ordinance (Cap. 13, Eveats after Reporting Period
622) s s Follows:
On 11 March 2020, the World Health Organisation aassounced that the spread of COVID-19 is officially considered
2000 2019 a pandemic. awmmmn«mmmnmummwwmm
HES HES mlafmh estimated, the il is of the opinion that sufficien measures have been taken to
Foes [}

Othier emsaluments [}
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